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From: Ruth Perez

Sent: Wednesday, August 19, 2020 6:31 PM

To: Arthur Koster; Barbara Steck; Brian Andritch; Bruce O'Neal; Cal Johnson; Clint Horwitz;
Dominic Papagni; Inez Hill; Jim Nau; Jose Mejia (josejackmejia@gmail.com); Michael A
Lopez; Michael Kelly; TMudge@NCCRC.org; Venancio Gaona

Cc: Alex Belanger; Jason Duke; Kaleb Neufeld; Karin Temple; Kim Kelstrom; Robert Quiroz

Subject: Citizens' Bond Oversight Committee - meeting update

Members of the CBOC,

In response to our inquiry regarding having a virtual meeting versus receiving meeting materials by email and USPS mail,
the majority of those who responded preferred just to receive the materials. We will mail out packets tomorrow with
the Projects Update presentation and the Project/Expenditure Reports. As is always the case for the August meeting,
there are no audits at this time as the fiscal year close is not yet final.

For the Projects Update presentation, we added details about the projects to provide more information. Please note
there is not a Project/Expenditure Report for Measure Q, as all Measure Q bond dollars have been expended. This
month we are providing the first Measure M Project/Expenditure Report, as we have initiated two Measure M projects
based on the Board's identified priorities.

Your packet will also include materials related to five bond-related actions approved by the Board on August 12, 2020:

Resolution 19-44, Authorizing the Issuance and Sale of General Obligation Bonds, Election of 2016, Series C, in the
Aggregate Principal Amount of Not to Exceed $90,000,000, and Authorizing the Execution and Delivery of
Documents and Actions in Connection Therewith

Resolution 19-45, Authorizing the Issuance and Sale of 2020 Refunding General Obligation Bonds to Refund
Outstanding General Obligation Bonds, Election of 2010, Series D, and Qutstanding 2012 General Obligation
Refunding Bonds, and Approving Related Documents and Actions

Resolution 19-46, Authorizing Execution and Delivery of Amendments to Site Lease and Facility Lease Agreements
with Central Valley Support Services Joint Powers Agency Relating to the Central Kitchen Facility, Approving the
Issuance of Refunding Lease Revenue Bonds by the Agency, and Approving Preliminary Official Statement and
Related Documents and Actions

Resolution 19-47, Authorizing Debt Service Estimate to be Provided to the County of Fresno Respecting Unsold
General Obligation Bonds of the Fresno Unified School District Relating to the Measure X and Measure M
Authorizations for 2020/21

Resolution 19-48, Making a Determination to Submit a Waiver Request to the California State Board of Education
with Respect to Certain Provisions of the California Education Code Relating to the Issuance of General Obligation
Bonds, and Approving Related Documents and Actions

Feel free to call or email me with any questions. For those of you who requested a virtual meeting, please call me and
we will set up a time to go through the material together. We look forward to the time when we can conduct an in-

person meeting.

hank you for your service to Fresno Unified School District,

o
Karin S. Temple Wﬂ“

Chief Operating Officer
Facilities Management and Planning, Food Services, Maintenance and Operations, Purchasing and Warehouse, Safety and Security,

Transportation Services
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Fresno Unified School District
Board Agenda ltem

Board Meeting Date: August 12, 2020 AGENDA ITEM B-27

AGENDA SECTION: B
(A — Consent, B — Discussion, C — Receive, Recognize/Present)

ACTION REQUESTED: Adopt
(Adopt, Approve, Discuss, Receive, etc.)

TITLE AND SUBJECT: Adopt Resolution 19-44, Authorizing the Issuance and Sale of General Obligation
Bonds, Election of 2016, Series C, in the Aggregate Principal Amount of Not to Exceed $90,000,000, and
Authorizing the Execution and Delivery of Documents and Actions in Connection Therewith

ITEM DESCRIPTION: Included in the Board binders and recommended for adoption is Resolution 19-44,
authorizing the issuance and sale of general obligation bonds, Election of 2016 (Measure X), Series C, in
the aggregate principal amount of not to exceed $90,000,000, and execution and delivery of related
documents and actions. The bonds will be issued under Bond Law to provide funds for school facility
improvements authorized under Measure X. This is the final Measure X issuance and will provide funding
for identified priority projects over the next approximately 24 months including:

Juan Felipe Herrera Elementary School

Hoover and MclLane CTE facilities

Edison gym modernization and expansion

Bullard perimeter fencing

Del Mar and Jackson cafeteria reconstruction including air conditioning
Cafeteria air conditioning at Centennial, Dailey, Scandinavian and Wishon
Fresno and McLane auxiliary gyms (design and a portion of construction)
Safety and security improvements

Deferred maintenance and small capital projects

Project implementation is pending Board approval and subject to change based on programs, priorities, and
funding availability. Adoption of Resolution 19-44 approves the Preliminary Official Statement (available for
review in the Board office), Bond Purchase Agreement, and Paying Agent Agreement. To proceed with the
bond issuance, a waiver (item B-33 on this Board meeting agenda) needs to be approved by the State
Board of Education to allow the district to issue bonds that may result in total outstanding bonded
indebtedness that exceeds 2.5% of the taxable property within Fresno Unified.

FINANCIAL SUMMARY: Funding source is Measure X, approved by the voter electorate in November.
20186.

PREPARED BY: Karin Temple, DIVISION: Operational Services
Chief Operating Officer PHONE NUMBER: (559) 457-3134
CABINET APPROVAL: Karin Temple, SUPERINTENDENT APPROVAL:

Chief Operating Officer
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FRESNO UNIFIED SCHOOL DISTRICT
RESOLUTION NO. 19-44

RESOLUTION OF THE BOARD OF EDUCATION OF THE FRESNO
UNIFIED SCHOOL DISTRICT AUTHORIZING THE ISSUANCE AND
SALE OF GENERAL OBLIGATION BONDS, ELECTION OF 2016,
SERIES C, IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO
EXCEED $90,000,000 AND AUTHORIZING THE EXECUTION AND
DELIVERY OF DOCUMENTS AND ACTIONS IN CONNECTION
THEREWITH

WHEREAS, a bond election was duly and regularly held in the Fresno Unified
School District (the “District”) on November 8, 2016, under the procedures specified in
Proposition 39 (Article XIII A Section 1 paragraph (b) of the California Constitution) for the
purpose of submitting Measure X (“Measure X") to the qualified electors of the District
authorizing the issuance of general obligation bonds of the District in the aggregate
principal amount of $225,000,000 (the “Measure X Bonds”), and more than 55% of the
votes cast at said election were in favor of the issuance of the Measure X Bonds; and

WHEREAS, the Board of Education of the District (the “Board”) is authorized to
provide for the issuance and sale of any series of the Measure X Bonds on behalf of the
District under the provisions of Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of
the California Government Code (the "Bond Law"); and

WHEREAS, pursuant to the Bond Law, the Board has previously issued an initial
series of the Measure X Bonds in the aggregate principal amount of $59,996,622.85, and
a second series of the Measure X Bonds in the aggregate principal amount of
$75,000,000, leaving a remaining $90,003,377.15 of Measure X Bonds which are
authorized to be issued by the District; and

WHEREAS, the Board wishes at this time to initiate proceedings for the issuance
of a third series of Measure X Bonds under the Bond Law (the “Series C Bonds”) as
provided in this Resolution, for the purpose of providing financing for projects authorized
under Measure X; and

WHEREAS, pursuant to Government Code Section 5852.1 certain information
relating to the Series C Bonds is set forth in Appendix A attached to this Resolution, and
such information is hereby disclosed and made public; and

WHEREAS, the Board has previously approved a Debt Issuance and Management
Policy which complies with Government Code Section 8855, and the issuance of the
Series C Bonds will be in compliance with said policy; and

NOW, THEREFORE, the Board of Education of the Fresno Unified School District
hereby finds, determines, declares and resolves as follows:

Section 1. Bond Authorization. The Board hereby authorizes the issuance of a

third series of Measure X Bonds in the aggregate principal amount of not to exceed
$90,000,000. The Series C Bonds shall be issued under the Bond Law for the purpose of
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raising money to finance educational projects for which the Measure X Bonds have been
authorized under Measure X.

Section 2. Paying Agent Agreement. The Series C Bonds shall be issued upon
the terms and conditions set forth in the Paying Agent Agreement between the District and
U.S. Bank National Association, as paying agent (the “Paying Agent”), in substantially the
form on file with the Clerk of the Board together with any changes therein or modifications
thereof which are approved by the Superintendent or the Deputy Superintendent/CFO,
Administrative Services (each, an “Authorized Officer"), whose execution thereof shall be
conclusive evidence of the approval of any such changes or modifications. An Authorized
Officer is directed to execute the final form of the Paying Agent Agreement in the name
and on behalf of the District. All of the provisions of the Paying Agent Agreement relating
to the terms of the Series C Bonds are hereby incorporated into this Resolution by
reference. In the event of any conflict between the provisions of the Paying Agent
Agreement and the provisions of this Resolution, said provisions of the Paying Agent
Agreement shall be controlling.

Section 3. Material Provisions of Series C Bonds. The Series C Bonds shall
be issued entirely in the form of current interest bonds. Interest on the Series C Bonds
shall be payable by the District on February 1 and August 1 in each year, commencing
February 1, 2021, and principal of the Series C Bonds shall be payable by the District on
August 1 in any year. The Series C Bonds shall be subject to redemption in accordance
with the redemption provisions set forth in the Paying Agent Agreement. The Series C
Bonds may be issued in whole or in part as term bonds which are subject to mandatory
sinking fund redemption on August 1 in any year, in lieu of having a principal maturity in
such year. The Series C Bonds which are issued as current interest bonds shall have a
term of not to exceed 40 years from the date of issuance (subject to the provisions of
Section 4).

Section 4. Finding Regarding Useful Life. The Board hereby authorizes the
issuance of a portion of the Series C Bonds in the form of current interest bonds which
have a maturity greater than 30 years but not greater than 40 years pursuant to
Government Code Section 53508.6, but only if the useful life of the facilities which are
financed with the proceeds of Series C Bonds having a maturity greater than 30 years
equals or exceeds the maturity date of such Series C Bonds. A representative of the
District who is familiar with the projects to be financed with the proceeds of the Series C
Bonds is authorized to make such determination and to execute a certificate to such effect
in the event the current interest bonds have a maturity greater than 30 years.

Section 5. Negotiated Sale of Series C Bonds. The Board hereby authorizes
the negotiated sale of the Series C Bonds to Piper Sandler & Co., on behalf of itself and
Stifel, Nicolaus & Company, Incorporated, as underwriters (collectively, the
“Underwriters”), pursuant to Section 53508.7 of the Bond Law. The Series C Bonds shall
be sold to the Underwriters pursuant to the Bond Purchase Agreement between the
District and the Underwriters in substantially the form on file with the Clerk of the Board
together with any additions thereto or changes therein approved by an Authorized Officer,
whose execution thereof shall be conclusive evidence of approval of any such additions
and changes. An Authorized Officer is hereby authorized and directed to execute and
deliver each of the final Bond Purchase Agreement in the name and on bhehalf of the
District; provided that (a) the Underwriters’ discount shall not exceed 0.25% of the



aggregate principal amount of the Series C Bonds, and (b) the true interest cost of the
Series C Bonds shall not exceed 6.00% per annum.

In accordance with Section 53508.7 of the Bond Law and Section 15146 of the
California Education Code, the Board has determined to sell the Series C Bonds at a
negotiated sale for the following reasons: (i) a negotiated sale will permit the District to
select the Underwriters, who are familiar with the financial condition and operations of the
District and the requirements of its overall financing plan, and (ii) a negotiated sale
provides more flexibility to choose the time and date of the sale which is advantageous in
a volatile municipal bond market.

Section 6. Professional Services; Financing Costs. Keygent LLC has
previously been engaged as financial advisor to the District and Jones Hall, A Professional
Law Corporation, has previously been engaged as bond counsel and disclosure counsel
to the District, which engagements are hereby confirmed. The estimated costs ofissuance
associated with the bond sale are set forth in Exhibit A hereto and are incorporated herein
by this reference. At the option of the District, a portion of the proceeds of the Series C
Bonds may be deposited with a fiscal agent or custodian selected by the District, as
provided in Section 15146(h) of the Education Code in order to facilitate the payment of
the costs of issuing the Series C Bonds. An Authorized Representative is authorized to
enter into an agreement with such fiscal agent or custodian to facilitate such payment. In
addition, the Bond Purchase Agreement may provide that the Underwriters are obligated
to pay certain financing costs and an Authorized Representative is hereby authorized to
review and consent to a schedule of such costs and to enter into any agreement which
such Authorized Representative deems desirable to implement the payment of such costs.
Following the issuance of the Refunding Bonds, the District shall submit an itemized
summary of the costs of the sale of the Refunding Bonds to the California Debt Advisory
Commission and shall present actual cost information for the sale at the next regular
scheduled meeting of the Board.

Section 7. Official Statement. The Board hereby approves and deems final
within the meaning of Rule 15¢2-12 of the Securities Exchange Act of 1934 (the “Rule”),
the Preliminary Official Statement describing the Series C Bonds in the form on file with
the Clerk of the Board. An Authorized Officer is hereby individually authorized, at the
request of the Underwriters, to execute an appropriate certificate affirming the Board’s
determination that the Preliminary Official Statement has been deemed final within the
meaning of the Rule. Distribution of the Preliminary Official Statement by the Underwriters
is hereby approved. An Authorized Officer is hereby authorized and directed to approve
any changes in or additions to a final form of said Official Statement, and the execution
thereof by an Authorized Officer shall be conclusive evidence of approval of any such
changes and additions. The Board hereby authorizes the distribution of the Final Official
Statement by the Underwriters.

Section 8. Building Fund. The District hereby requests the Auditor-
Controller/Treasurer-Tax Collector of the County of Fresno (the “County Treasurer”) to
establish, hold and maintain a fund to be known as the “Fresno USD Building Fund,
Election of 2016, Series C” (the “Building Fund"), which the County Treasurer shall
maintain as a separate account, distinct from all other funds of the County and the District.
Upon the issuance of the Series C Bonds, a portion of the proceeds of sale thereof shall
be transferred to the County Treasurer to be credited to the Building Fund. Amounts on
deposit in the Building Fund shall be expended by the District solely for the construction,
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reconstruction, rehabilitation, or replacement of school facilities, including the furnishing
and equipping of school facilities, for which the Series C Bond proceeds are authorized to
be expended under Measure X. All interest and other gain arising from the investment of
amounts deposited to the Building Fund shall be retained in the Building Fund and used
for the purposes thereof.

Section 9. Security for the Series C Bonds. The Series C Bonds shall be
general obligations of the District which are payable from the levy of ad valorem taxes
upon all property within the District which is subject to taxation by the District, without
limitation as to rate or amount (except for certain personal property which is taxable at
limited rates). In accordance with Section 15250 of the Education Code, the District
hereby requests the County of Fresno (the “County”) to levy on all the taxable property in
the District, in addition to all other taxes, a continuing direct and ad valorem tax annually
in an amount sufficient for the District to pay the principal of and interest on the Series C
Bonds when due, which moneys when collected shall be placed in the Debt Service Fund
as set forth in Section 10.

No part of any fund or account of the County is pledged or obligated to the payment
of the Series C Bonds. The principal of and interest on Series C Bonds do not constitute
a debt (or a pledge of the full faith and credit) of the County, the State of California, or any
of its political subdivisions other than the District, or any of the officers, agents or
employees thereof, and neither the County, the State of California, any of its political
subdivisions nor any of the officers, agents or employees thereof shall be liable thereon.

Section 10. Establishment of Debt Service Fund. The District hereby requests
the County Treasurer to establish, hold and maintain a fund to be known as the “Fresno
USD General Obligation Bond Debt Service Fund, Election of 2016, Series C” (the “Debt
Service Fund”), to be maintained by the County Treasurer as a separate account, distinct
from all other funds of the County and the District. All taxes levied by the County, as
requested by the District herein, for the payment of the principal of and interest on the
Series C Bonds shall be deposited in the Debt Service Fund by the County Treasurer
promptly upon apportionment of said levy. The District hereby irrevocably pledges the
Debt Service Fund for the District's payment of the principal of and interest on the Series
C Bonds when and as the same become due.

The District hereby authorizes the application of amounts in the funds of the District
to reimburse the County Treasurer for all costs and expenses incurred by it in performing
the services provided in this Resolution and in the Paying Agent Agreement.

Section 11. Continuing Disclosure. The District hereby covenants and agrees
that it will comply with and carry out all of the provisions of the Continuing Disclosure
Certificate in the final form attached to the Official Statement for the Series C Bonds, which
shall be executed by an Authorized Officer and delivered on the date of issuance of the
Series C Bonds. Notwithstanding any other provision of this Resolution, failure of the
District to comply materially with the Continuing Disclosure Certificate shall not be
considered a default by the District hereunder or under the Series C Bonds; however, any
Participating Underwriter (as such term is defined in the Continuing Disclosure Certificate)
or any holder or beneficial owner of the Series C Bonds may, take such actions as may
be necessary and appropriate to compel performance, including seeking mandate or
specific performance by court order.



Section 12. Limited Duties of County; Indemnification. Notwithstanding
anything in this Resolution to the contrary, (a) the County (including its Board of
Supervisors, officers, agents and employees) shall undertake only those duties of the
County under this Resolution which are specifically set forth in this Resolution and in
applicable provisions of the Bond Law and the Education Code, and even during the
continuance of an event of default by the District with respect to the Series C Bonds, no
implied covenants or obligations shall be read into this Resolution against the County
(including its Board of Supervisors, officers, agents and employees) and (b) the District
further agrees to indemnify, defend and save the County (including its Board of
Supetrvisors, officers, agents and employees) harmless against any and all liabilities,
costs, expenses, damages and claims which it may incur in the exercise and performance
of its powers and duties hereunder which are not due to its negligence or bad faith, and
the District shall also reimburse the County (including its Board of Supervisors, officers,
agents and employees) for any legal or other costs and expenses incurred in connection
with investigating or defending any such liabilities or claims which are not due to its
negligence or bad faith.

Section 13. Execution of Documents. Each Authorized Officer, the Board
President, the Clerk of the Board and any and all other officers of the District are each
authorized and directed in the name and on behalf of the District to execute and deliver
any and all certificates, requisitions, agreements, notices, consents and other documents,
which they or any of them might deem necessary or appropriate in order to consummate
the lawful issuance, sale and delivery of the Series C Bonds. Whenever in this Resolution
any officer of the District is authorized to execute or countersign any document or take
any action, such execution, countersigning or action may be taken on behalf of such officer
by any person designated by such officer to act on his or her behalf if such officer is absent
or unavailable.

Section 14. Effective Date of Resolution. This Resolution shall take effect from
and after the date of its passage and adoption.
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APPROVED, PASSED AND ADOPTED by the Governing Board of the Fresno
Unified School District this 12" day of August 2020, by the following vote:

AYES:

NOES:

ABSTAINED:

ABSENT:

I, Keisha Thomas, President of the Fresno Unified School District Governing
Board, do hereby certify that the foregoing is full, true, and correct copy of the Resolution

passed and adopted by said Board at a regularly scheduled and conducted meeting held
on said date, which Resolution if on file in office of said Board.

President of the Board of Education
Fresno Unified School District

|, Valerie F. Davis, Clerk of the Board of Education of the Fresno Unified School
District Governing Board, do hereby certify that the foregoing Resolution was regularly
introduced and adopted by the Board of Education of the Fresno Unified School District
Governing Board at a regular meeting thereof held on the 12th day of August, 2020, by
the above described vote of the Governing Board;

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal of
the Fresno Unified School District Governing Board this 12th day of August, 2020.

Clerk of the Board of Education
Fresno Unified School District



APPENDIX A

REQUIRED DISCLOSURES PURSUANT TO
GOVERNMENT CODE SECTION 5852.1*

1.  True Interest Cost of the Series C Bonds (Estimated): 2.56%

2.  Finance charge of the Series C Bonds, being the sum of all fees and
charges paid to third parties, in the amount of approximately
$394,000.

3. Proceeds of the Series C Bonds expected to be received by the
District, net of the proceeds of the Series C Bonds (if any) to be paid
for Costs of Issuance in (2) above, capitalized interest and reserves
(Estimated): $90,000,000.

4.  Total Payment Amount for the Series C Bonds, being the sum of all
debt service to be paid on the Series C Bonds to final maturity
(Estimated): $130,136,696.50.

*All amounts and percentages are estimates and are made in good faith by the District
based on interest rates provided by Piper Sandler & Co. as of July 15, 2020. Results are
subject to market fluctuations.



Fresno Unified School District
Board Agenda ltem

Board Meeting Date: August 12, 2020 AGENDA ITEM B-28

AGENDA SECTION: B
(A — Consent, B — Discussion, C — Receive, Recognize/Present)

ACTION REQUESTED: Adopt

(Adopt, Approve, Discuss, Receive, etc.)

TITLE AND SUBJECT: Adopt Resolution 19-45, Authorizing the Issuance and Sale of 2020 Refunding
General Obligation Bonds to Refund Outstanding General Obligation Bonds, Election of 2010, Series
D, and Outstanding 2012 General Obligation Refunding Bonds, and Approving Related Documents
and Actions

ITEM DESCRIPTION: Included in the Board binders and recommended for adoption is Resolution 19-
45, authorizing the issuance and sale of general obligation refunding bonds to refund outstanding
general obligation bonds, Election of 2010 (Measure Q), Series D, and 2012 general obligation
refunding bonds, and approves related documents and actions.

In 2014, the district issued $60 million of Measure Q general obligation bonds and in 2012, the district
issued $40 million of general obligation refunding bonds. By taking advantage of current low interest
rates, refunding (refinancing) the bonds will result in debt service savings to the district.

Adoption of Resolution 19-45 approves the Preliminary Official Statement (available for review in the
Board office), Bond Purchase Agreement, and Paying Agent Agreement.

FINANCIAL SUMMARY: Refunding the bonds is anticipated to result in over $1 million in debt service
savings to the district.

PREPARED BY: Karin Temple, DIVISION: Operational Services
Chief Operating Officer PHONE NUMBER: (5659) 457-3134
CABINET APPROVAL: Karin Temple, SUPERINTENDENT APPROVAL.:

Chief Operating Officer
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BOARD OF EDUCATION
RESOLUTION NO. 19-45

RESOLUTION OF THE BOARD OF EDUCATION OF THE FRESNO
UNIFIED SCHOOL DISTRICT AUTHORIZING THE ISSUANCE AND
SALE OF 2020 REFUNDING GENERAL OBLIGATION BONDS TO
REFUND OUTSTANDING GENERAL OBLIGATION BONDS,
ELECTION OF 2010, SERIES D, AND OUTSTANDING 2012 GENERAL
OBLIGATION REFUNDING BONDS, AND APPROVING RELATED
DOCUMENTS AND ACTIONS

WHEREAS, the Fresno Unified School District (the “District”) has previously issued
its Fresno Unified School District (Fresno County, California) 2012 General Obligation
Refunding Bonds, Series A in the aggregate original principal amount of $39,895,000 (the
“2012 Refunding Bonds"), which are subject to optional redemption on August 1, 2022;
and

WHEREAS, the District has also previously issued its Fresno Unified School
District (Fresno County, California) General Obligation Bonds, Election of 2010, Series D
in the aggregate original principal amount of $59,996,789.45 (the “2010 Series D Bonds”),
which are subject to optional redemption on August 1, 2024; and

WHEREAS, the Board of Education of the District (the “Board”) is authorized to
provide for the issuance and sale of general obligation bonds for the purpose of refunding
the outstanding 2012 Refunding Bonds and the 2010 Series D Bonds (collectively, the
“Prior Bonds"), in whole or in part, under the provisions of Articles 9 and 11 of Chapter 3
of Part 1 of Division 2 of Title 5 of the California Government Code, commencing with
Section 53550 of said Code (the “Refunding Bond Law”); and

WHEREAS, in order to realize debt service savings to the taxpayers of the District,
the Board wishes at this time to authorize the issuance and sale of its 2020 General
Obligation Refunding Bonds (Federally Taxable) (the “Refunding Bonds”) under the
Refunding Bond Law as provided in this Resolution, for the purpose of refunding all or a
portion of the outstanding Prior Bonds; and

WHEREAS, pursuant to Government Code Section 5852.1 certain information
relating to the Refunding Bonds is set forth in Appendix A attached to this Resolution, and
such information is hereby disclosed and made public; and

WHEREAS, the Board has previously approved a Debt Issuance and Management
Policy which complies with Government Code Section 8855, and the issuance of the
Refunding Bonds will be in compliance with said policy; and

NOW, THEREFORE, the Board of Education of the District hereby finds,
determines, declares and resolves as follows:

Section 1. Determinations. The Board hereby determines that the prudent

management of the fiscal affairs of the District requires that it issue the Refunding Bonds
under the provisions of the Refunding Bond Law for the purpose of refunding the Prior
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Bonds, in whole or in part, without submitting the question of the issuance of the Refunding
Bonds to a vote of the qualified electors of the District.

Section 2. Authorization of Refunding Bonds. The Board hereby authorizes
the issuance of the Refunding Bonds in the aggregate principal amount of not to exceed
$95,000,000. The Refunding Bonds shall be issued for the purpose of providing for the
advance refunding of all or a portion of the Prior Bonds under Section 53558(a) of the
Refunding Bond Law.

Section 3. Paying Agent Agreement. The Refunding Bonds shall be issued
upon the terms and conditions set forth in the Paying Agent Agreement between the
District and U.S. Bank National Association, as paying agent, in substantially the form on
file with the Clerk of the Board together with any changes therein or modifications thereof
which are approved by the Superintendent or the Deputy Superintendent/CFO,
Administrative Services (each, an “Authorized Officer”), and the execution thereof by an
Authorized Officer shall be conclusive evidence of the approval of any such changes or
modifications. An Authorized Officer is directed to execute the final form of the Paying
Agent Agreement in the name and on behalf of the District. All of the provisions of the
Paying Agent Agreement relating to the terms of the Refunding Bonds are hereby
incorporated into this Resolution by reference. In the event of any conflict between the
provisions of the Paying Agent Agreement and the provisions of this Resolution, said
provisions of the Paying Agent Agreement shall be controlling.

Section 4. Material Provisions of Refunding Bonds. The Refunding Bonds are
authorized to be issued in the form of current interest bonds, capital appreciation bonds
and/or convertible capital appreciation bonds which mature not later than the date of final
maturity of the Prior Bonds to be refunded. Interest on the Refunding Bonds shall be
payable (or shall compound, in the case of any capital appreciation bonds and convertible
capital appreciation bonds prior to the applicable conversion date) on February 1 and
August 1 in each year, commencing February 1, 2021, and the principal of the Refunding
Bonds shall be payable by the District on August 1 in each year commencing August 1,
2021. The Refunding Bonds shall be subject to redemption in accordance with the
redemption provisions set forth in the Paying Agent Agreement. The Refunding Bonds
may be issued in whole or in part as term bonds which are subject to mandatory sinking
fund redemption on August 1 in any year, in lieu of having a principal maturity in such year.
The Refunding Bonds shall be issued in authorized denominations of $5,000 principal
amount (in the case of current interest bonds) or $5,000 maturity value (in the case of
capital appreciation bonds or convertible capital appreciation bonds as of the applicable
conversion date).

Pursuant to Section 5903 of the California Government Code, the Board hereby
finds and determines that the interest payable on the Refunding Bonds may be subject to
federal income taxation under applicable federal income tax law, in which event the District
shall be entitled to exercise any and all of the powers granted to it under said Section 5903
with respect to the issuance and sale of the Refunding Bonds, notwithstanding any other
provision of law which would otherwise be applicable to the issuance and sale of the
Refunding Bonds.

Section 5. Debt Service Savings Requirement. As provided in Section 53552
of the Refunding Bond Law, the Refunding Bonds shall not be issued unless the total net
interest cost to maturity on the Refunding Bonds plus the principal amount of the



Refunding Bonds is less than the total net interest cost to maturity on the Prior Bonds to
be refunded plus the principal amount of the Prior Bonds to be refunded. Before issuing
the Refunding Bonds, the District shall receive confirmation from Keygent LLC, as the
District’s financial advisor, that the requirements of Section 53552 of the Refunding Bond
Law have been satisfied with respect to the Refunding Bonds.

Section 6. Approval of Escrow Agreements. The Prior Bonds shall be refunded
and discharged in accordance with the provisions of the Escrow Agreements in
substantially the respective forms on file with the Clerk of the Board together with any
changes therein or modifications thereof which are approved by an Authorized Officer,
whose execution thereof shall be conclusive evidence of the approval of any such changes
or modifications. An Authorized Officer is directed to execute the final form of the Escrow
Agreements in the name and on behalf of the District.

Section 7. Negotiated Sale of Refunding Bonds. The Board hereby authorizes
the negotiated sale of the Refunding Bonds to Piper Sandler & Co., on behalf of itself and
Stifel, Nicolaus & Company, Incorporated, as underwriters (collectively, the
“Underwriters”), pursuant to Section 53583(c) of the Refunding Bond Law. The Refunding
Bonds shall be sold to the Underwriters pursuant to the Bond Purchase Agreement
between the District and the Underwriters in substantially the form on file with the Clerk of
the Board together with any additions thereto or changes therein approved by an
Authorized Officer, and the execution thereof by an Authorized Officer shall be conclusive
evidence of approval of any such additions and changes. An Authorized Officer is hereby
authorized and directed to execute and deliver each of the final Bond Purchase Agreement
in the name and on behalf of the District; provided that (a) the Underwriters’ discount shall
not exceed 0.25% of the aggregate principal amount of the Refunding Bonds, and (b) the
true interest cost of the Refunding Bonds shall not exceed 6.00% per annum.

In accordance with Section 53583(c) of the Refunding Bond Law, the Board has
determined to sell the Refunding Bonds at a negotiated sale for the following reasons: (i)
a negotiated sale will permit the District to select the Underwriters, who are familiar with
the financial condition and operations of the District and the requirements of its overall
financing plan, (ii) a negotiated sale provides more flexibility to choose the time and date
of the sale which is advantageous in a volatile municipal bond market, and (iii) the
Refunding Bonds will be sold on a federally taxable basis and therefore might not have
the broad appeal needed for a competitive sale. The District shall send or cause to be
sent a written statement, within two weeks after the Refunding Bonds are sold, to the
California Debt Advisory Commission explaining the reasons why the District determined
to sell the Refunding Bonds at private sale or on a negotiated sale basis instead of at
public sale.

Section 8. Professional Services; Financing Costs. Keygent LLC has
previously been engaged as financial advisor to the District and Jones Hall, A Professional
Law Corporation, has previously been engaged as bond counsel and disclosure counsel
to the District, which engagements are hereby confirmed. The estimated costs of issuance
associated with the bond sale are set forth in Exhibit A hereto and are incorporated herein
by this reference. A portion of the proceeds of the Refunding Bonds shall be deposited
with a fiscal agent or custodian selected by the District in order to facilitate the payment of
the costs of issuing the Refunding Bonds. An Authorized Representative is authorized to
enter into an agreement with such fiscal agent or custodian to facilitate such payment.



Section 9. Official Statement. The Board hereby approves and deems final
within the meaning of Rule 15¢2-12 of the Securities Exchange Act of 1934 (the “Rule”),
the Preliminary Official Statement describing the Refunding Bonds in the form on file with
the Clerk of the Board. An Authorized Officer is hereby individually authorized, at the
request of the Underwriters, to execute an appropriate certificate affirming the Board’s
determination that the Preliminary Official Statement has been deemed final within the
meaning of the Rule. Distribution of the Preliminary Official Statement by the Underwriters
is hereby approved. An Authorized Officer is hereby authorized and directed to approve
any changes in or additions to a final form of said Official Statement, and the execution
thereof by an Authorized Officer shall be conclusive evidence of approval of any such
changes and additions. The Board hereby authorizes the distribution of the Final Official
Statement by the Underwriters.

Section 10. Security for the Refunding Bonds. The Refunding Bonds shall be
general obligations of the District which are payable from the levy of ad valorem taxes
upon all property within the District which is subject to taxation by the District, without
limitation as to rate or amount (except for certain personal property which is taxable at
limited rates). In accordance with Section 15250 of the Education Code, the District
hereby requests the County of Fresno (the “County”) to levy on all the taxable property in
the District, in addition to all other taxes, a continuing direct and ad valorem tax annually
in an amount sufficient for the District to pay the principal of and interest on the Refunding
Bonds when due, which moneys when collected shall be placed in the Debt Service Fund
as set forth in Section 11.

No part of any fund or account of the County is pledged or obligated to the payment
of the Refunding Bonds. The principal of and interest on Refunding Bonds do not
constitute a debt (or a pledge of the full faith and credit) of the County, the State of
California, or any of its political subdivisions other than the District, or any of the officers,
agents or employees thereof, and neither the County, the State of California, any of its
political subdivisions nor any of the officers, agents or employees thereof shall be liable
thereon.

Section 11. Establishment of Debt Service Fund. The District hereby requests
the Auditor-Controller/Treasurer-Tax Collector of the County (the “County Treasurer”) to
establish, hold and maintain a fund to be known as the “Fresno USD 2020 Refunding
General Obligation Bond Debt Service Fund” (the “Debt Service Fund”), to be maintained
by the County Treasurer as a separate account, distinct from all other funds of the County
and the District. All taxes levied by the County, as requested by the District herein, for the
payment of the principal of and interest on the Refunding Bonds shall be deposited in the
Debt Service Fund by the County Treasurer promptly upon apportionment of said levy.
The District hereby irrevocably pledges the Debt Service Fund for the District's payment
of the principal of and interest on the Refunding Bonds when and as the same become
due.

The District hereby authorizes the application of amounts in the funds of the District
to reimburse the County Treasurer for all costs and expenses incurred by it in performing
the services provided in this Resolution and in the Paying Agent Agreement.

Section 12. Continuing Disclosure. The District hereby covenants and agrees
that it will comply with and carry out all of the provisions of the Continuing Disclosure
Certificate in the final form attached to the Official Statement for the Refunding Bonds,



which shall be executed by an Authorized Officer and delivered on the date of issuance of
the Refunding Bonds. Notwithstanding any other provision of this Resolution, failure of
the District to comply materially with the Continuing Disclosure Certificate shall not be
considered a default by the District hereunder or under the Paying Agent Agreement or
the Refunding Bonds; however, any Participating Underwriter (as such term is defined in
the Continuing Disclosure Certificate) or any holder or beneficial owner of the Refunding
Bonds may, take such actions as may be necessary and appropriate to compel
performance, including seeking mandate or specific performance by court order.

Section 13. Limited Duties of County; Indemnification. Notwithstanding
anything in this Resolution to the contrary, (a) the County (including its Board of
Supervisors, officers, agents and employees) shall undertake only those duties of the
County under this Resolution which are specifically set forth in this Resolution and in
applicable provisions of the Refunding Bond Law and the Education Code, and even
during the continuance of an event of default by the District with respect to the Refunding
Bonds, no implied covenants or obligations shall be read into this Resolution against the
County (including its Board of Supervisors, officers, agents and employees) and (b) the
District further agrees to indemnify, defend and save the County (including its Board of
Supervisors, officers, agents and employees) harmless against any and all liabilities,
costs, expenses, damages and claims which it may incur in the exercise and performance
of its powers and duties hereunder which are not due to its negligence or bad faith, and
the District shall also reimburse the County (including its Board of Supervisors, officers,
agents and employees) for any legal or other costs and expenses incurred in connection
with investigating or defending any such liabilities or claims which are not due to its
negligence or bad faith.

Section 14. Execution of Documents. Each Authorized Officer, the Board
President, the Clerk of the Board and any and all other officers of the District are each
authorized and directed in the name and on behalf of the District to execute and deliver
any and all certificates, requisitions, agreements, notices, consents and other documents,
which they or any of them might deem necessary or appropriate in order to consummate
the lawful issuance, sale and delivery of the Refunding Bonds and the refunding of the
Prior Bonds. Whenever in this Resolution any officer of the District is authorized to
execute or countersign any document or take any action, such execution, countersigning
or action may be taken on behalf of such officer by any person designated by such officer
to act on his or her behalf if such officer is absent or unavailable.

Section 15. Effective Date of Resolution. This Resolution shall take effect from
and after the date of its passage and adoption.
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APPROVED, PASSED AND ADOPTED by the Governing Board of the Fresno
Unified School District this 12" day of August 2020, by the following vote:

AYES:

NOES:

ABSTAINED:

ABSENT:

|, Keisha Thomas, President of the Fresno Unified School District Governing
Board, do hereby certify that the foregoing is full, true, and correct copy of the Resolution

passed and adopted by said Board at a regularly scheduled and conducted meeting held
on said date, which Resolution if on file in office of said Board.

President of the Board of Education
Fresno Unified School District

[, Valerie F. Davis, Clerk of the Board of Education of the Fresno Unified School
District Governing Board, do hereby certify that the foregoing Resolution was regularly
introduced and adopted by the Board of Education of the Fresno Unified School District
Governing Board at a regular meeting thereof held on the 12th day of August, 2020, by
the above described vote of the Governing Board;

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal of
the Fresno Unified School District Governing Board this 12th day of August, 2020.

Clerk of the Board of Education
Fresno Unified School District



APPENDIX A

REQUIRED DISCLOSURES PURSUANT TO
GOVERNMENT CODE SECTION 5852.1*

1.  True Interest Cost of the Refunding Bonds (Estimated): 2.98%

2.  Finance charge of the Refunding Bonds, being the sum of all fees
and charges paid to third parties, in the amount of approximately
$247,000.

3. Proceeds of the Refunding Bonds expected to be received by the
District, net of the proceeds of the Refunding Bonds (if any) to be paid
for Costs of Issuance in (2) above, capitalized interest and reserves
(Estimated): $48,455,092.

4,  Total Payment Amount for the Refunding Bonds, being the sum of all
debt service to be paid on the Refunding Bonds to final maturity
(Estimated): $68,210,532.

*All amounts and percentages are estimates, and are made in good faith by the District
based on interest rates provided by Piper Sandler & Co. as of July 15, 2020. Resulls are
subject to market fluctuations.
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Fresno Unified School District
Board Agenda ltem

Board Meeting Date: August 12, 2020 AGENDA ITEM B-29

AGENDA SECTION: B

(A — Consent, B — Discussion, C — Receive, Recognize/Present)

ACTION REQUESTED: Adopt
(Adopt, Approve, Discuss, Receive, etc.)

TITLE AND SUBJECT: Adopt Resolution 19-46, Authorizing Execution and Delivery of Amendments
to Site Lease and Facility Lease Agreements with Central Valley Support Services Joint Powers Agency
Relating to the Central Kitchen Facility, Approving the Issuance of Refunding Lease Revenue Bonds
by the Agency, and Approving Preliminary Official Statement and Related Documents and Actions

ITEM DESCRIPTION: Included in the Board binders and recommended for adoption is Resolution 19-
46, authorizing the execution and delivery of amendments to the site lease and facility lease
agreements with the Central Valley Support Services Joint Powers Agency (JPA) relating to Fresno
Unified’s central kitchen facility (Nutrition Center), approving the issuance of refunding lease revenue
bonds by the JPA, and approving the Preliminary Official Statement (available for review in the Board
office) and related documents and actions.

In 2006, the JPA issued lease revenue bonds to finance construction of the district's Nutrition
Center. The bonds are secured by a pledge of revenues consisting primarily of base rental payments
made by the district under a facility lease with the JPA, payable from any legally available funds of the
district including revenues received under the National School Lunch Program. The payments are
budgeted annually in the Cafeteria Fund. The 2006 lease revenue bonds are currently subject to
redemption on any business day. By taking advantage of current low interest rates, refunding
(refinancing) the bonds will result in debt service savings and a reduction of the district's base rental
payments for the facility.

Adoption of Resolution 19-46 approves the First Amendment to 2006 Site Lease, First Amendment to
2006 Facility Lease, Bond Purchase Agreement, and Preliminary Official Statement.

FINANCIAL SUMMARY: Refunding the bonds is anticipated to result in over $500,000 in debt service
savings to the district.

PREPARED BY: Karin Temple, DIVISION: Operational Services
Chief Operating Officer PHONE NUMBER: (559) 457-3134
CABINET APPROVAL: Karin Temple, SUPERINTENDENT APPROVAL:

Chief Operating Officer
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BOARD OF EDUCATION
RESOLUTION NO. 19-46

RESOLUTION OF THE BOARD OF EDUCATION OF THE FRESNO
UNIFIED SCHOOL DISTRICT AUTHORIZING THE EXECUTION AND
DELIVERY OF AMENDMENTS TO A SITE LEASE AND FACILITY
LEASE AGREEMENT WITH CENTRAL VALLEY SUPPORT SERVICES
JOINT POWERS AGENCY RELATING TO THE CENTRAL KITCHEN
FACILITY, APPROVING THE ISSUANCE OF REFUNDING LEASE
REVENUE BONDS BY THE AGENCY, AND APPROVING OFFICIAL
STATEMENT AND RELATED DOCUMENTS AND ACTIONS

WHEREAS, the Central Valley Support Services Joint Powers Agency (the
“Agency”) was formed on March 1, 1999, among the Clovis Unified School District, the
Golden Valley Unified School District and the Fresno Unified School District (the "District”),
for the purpose of providing maintenance, operations, food service, transportation,
printing, warehouse/delivery services or any other support services to its members,
including the District; and

WHEREAS, in order to provide financing for the central kitchen facility of the
District, the Agency has previously issued its Central Valley Support Services Joint
Powers Agency Lease Revenue Bonds (Fresno Unified School District Central Kitchen),
consisting of the 2006 Series A Bonds in the aggregate principal amount of $20,000,000
and the 2006 Series B Bonds in the aggregate principal amount of $3,605,000
(collectively, the “2006 Bonds"); and

WHEREAS, the 2006 Bonds are secured by a pledge of and lien on certain
revenues consisting primarily of base rental payments made by the District under a Facility
Lease dated as of May 1, 2006 (the “2006 Facility Lease”), between the Agency as lessor
and the District as lessee, which base rental payments are payable from any lawfully
available funds of the District, including from funds received by the District pursuant to the
National School Lunch Program; and

WHEREAS, the 2006 Bonds are currently subject to redemption by the Agency on
any business day, and in order to raise funds to redeem the 2006 Bonds in whole or in
part and thereby realize debt service savings, the Agency has proposed to issue one or
more series of its 2020 Refunding Lease Revenue Bonds (Fresno Unified School District
Central Kitchen Project) in the principal amount of not to exceed $15,000,000 (the
“Refunding Bonds”), under Articles 10 and 11 of Chapter 3 of Part 1 of Division 2 of Title
5 of the California Government Code, commencing with Section 53570 of said Code (the
“Refunding Bond Law™); and

WHEREAS, in order to accommodate the refunding of the 2006 Bonds and realize
the debt service savings to the District, the Agency and the District wish to amend the
2006 Facility Lease and the related Site Lease dated as of May 1, 2006 (the “2006 Site
Lease”), between the District as lessor and the Agency as lessee, in certain respects; and



WHEREAS, pursuant to Government Code Section 5852.1 certain information
relating to the Refunding Bonds is set forth in Appendix A attached to this Resolution, and
such information is hereby disclosed and made public; and

WHEREAS, the Board of Education of the District (the “Board”) has previously
approved a Debt Issuance and Management Policy which complies with Government
Code Section 8855, and the issuance of the Refunding Bonds will be in compliance with
said policy; and

WHEREAS, as required pursuant to Education Code Section 17150.1, the District
has provided notice to the Fresno County Superintendent of Schools and the Fresno
County Auditor-Controller, at least thirty days prior to the date hereof, of its intention to
proceed with the financing described herein, together with evidence of its ability to repay
the base rental payments relating to the Refunding Bonds; and

WHEREAS, the Board has reviewed said proceedings and wishes at this time to
approve the issuance of the Refunding Bonds by the Agency, the amendment of the 2006
Facility Lease and the 2006 Site Lease, and related matters in furtherance of the public
purposes of the District;

NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the
Board of Education of the Fresno Unified School District as follows:

Section 1. Issuance and Sale of Refunding Bonds. The Board hereby
approves the issuance and sale of the Refunding Bonds by the Agency for the purpose of
refunding the outstanding 2006 Bonds, in whole or in part, and thereby realizing debt
service savings to the Agency and the District.

The Board hereby approves the sale of the Refunding Bonds by the Agency on a
negotiated basis to Piper Sandler & Co., on behalf of itself and Stifel, Nicolaus & Company,
Incorporated, as underwriters (the “Underwriters”). Such sale shall be accomplished
pursuant to the Bond Purchase Agreement in substantially the form on file with the Clerk
of the Board together with any changes therein or additions thereto deemed advisable by
the Superintendent or the Deputy Superintendent/CFO, Administrative Services (each, an
“Authorized Officer”), and the execution thereof by an Authorized Officer shall be
conclusive evidence of such approval. The issuance and sale of the Refunding Bonds by
the Agency shall conform in all respects to the requirements of the resolution adopted by
the governing board of the Agency relating to the authorization, issuance and sale of the
Refunding Bonds. The Board hereby authorizes and directs an Authorized Officer to
execute and deliver the final form of the Bond Purchase Agreement in the name and on
behalf of the District.

Section 2. Amendments to 2006 Site Lease and 2006 Facility Lease. The
Board hereby approves the amendment of the 2006 Site Lease and the 2006 Facility
Lease for the purpose of implementing the refunding of the 2006 Bonds by the Agency
and for the purpose of incorporating the debt service savings which result from such
refunding. To that end, the Board hereby approves the First Amendment to 2006 Site
Lease and the First Amendment to 2006 Facility Lease in substantially the respective
forms on file with the Clerk of the Board together with any changes therein or additions
thereto deemed advisable by an Authorized Officer, and the execution thereof by an
Authorized Officer shall be conclusive evidence of such approval. An Authorized Officer
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is hereby authorized and directed for and in the name and on behalf of the District to
execute the final form of the First Amendment to 2006 Site Lease and the First
Amendment to 2006 Facility Lease in the name and on behalf of the District. The Board
hereby authorizes the delivery and performance of the First Amendment to 2006 Site
Lease and the First Amendment to 2006 Facility Lease.

Section 3. Official Statement. The Board hereby approves and deems final
within the meaning of Rule 15¢2-12 of the Securities Exchange Act of 1934 (the “Rule”),
the Preliminary Official Statement describing the Refunding Bonds in the form on file with
the Clerk of the Board. An Authorized Officer is hereby individually authorized, at the
request of the Underwriters, to execute an appropriate certificate affirming the Board's
determination that the Preliminary Official Statement has been deemed final within the
meaning of the Rule. Distribution of the Preliminary Official Statement by the Underwriters
is hereby approved. An Authorized Officer is hereby authorized and directed to approve
any changes in or additions to a final form of said Official Statement, and the execution
thereof by an Authorized Officer shall be conclusive evidence of approval of any such
changes and additions. The Board hereby authorizes the distribution of the Final Official
Statement by the Underwriters.

Section 4. Execution of Documents. Each Authorized Officer, the Board
President, the Clerk of the Board and any and all other officers of the District are hereby
authorized and directed, for and in the name and on behalf of the District, to do any and
all things and take any and all actions, including execution and delivery of any and all
assignments, certificates, requisitions, agreements, notices, consents, instruments of
conveyance and other documents, which they, or any of them, may deem necessary or
advisable in order to consummate the issuance of the Refunding Bonds by the Agency
and the refunding of the 2006 Bonds, and all transactions relating thereto. Whenever in
this Resolution any officer of the District is authorized to execute or countersign any
document or take any action, such execution, countersigning or action may be taken on
behalf of such officer by any person designated by such officer to act on his or her behalf
in case such officer is absent or unavailable.

Section 5. Effective Date. This Resolution shall take effect immediately upon its
passage and adoption.
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APPROVED, PASSED AND ADOPTED by the Governing Board of the Fresno
Unified School District this 12" day of August 2020, by the following vote:

AYES:

NOES:

ABSTAINED:

ABSENT:

|, Keisha Thomas, President of the Fresno Unified School District Governing
Board, do hereby certify that the foregoing is full, true, and correct copy of the Resolution

passed and adopted by said Board at a regularly scheduled and conducted meeting held
on said date, which Resolution if on file in office of said Board.

President of the Board of Education
Fresno Unified School District

|, Valerie F. Davis, Clerk of the Board of Education of the Fresno Unified School
District Governing Board, do hereby certify that the foregoing Resolution was regularly
introduced and adopted by the Board of Education of the Fresno Unified School District
Governing Board at a regular meeting thereof held on the 12th day of August, 2020, by
the above described vote of the Governing Board,;

IN WITNESS WHEREOQF, | have hereunto set my hand and affixed the official seal of
the Fresno Unified School District Governing Board this 12th day of August, 2020.

Clerk of the Board of Education
Fresno Unified School District



APPENDIX A

REQUIRED DISCLOSURES PURSUANT TO
GOVERNMENT CODE SECTION 5852.1

1. True Interest Cost of the Refunding Bonds (Estimated): 2.33%

2.  Finance charge of the Refunding Bonds, being the sum of all fees
and charges paid to third parties, in the amount of approximately
$223,000.

3. Proceeds of the Refunding Bonds expected to be received by the
District, net of the proceeds of the Refunding Bonds (if any) to be paid
for Costs of Issuance in (2) above, capitalized interest and reserves
(Estimated): $8,545,979.

4.  Total Payment Amount for the Refunding Bonds, being the sum of all
debt service to be paid on the Refunding Bonds to final maturity
(Estimated): $8,961,704.

*All amounts and percentages are estimates, and are made in good faith by the District
based on interest rates provided by Piper Sandler & Co. as of July 15, 2020. Results are
subject to market fluctuations.



Fresno Unified School District
Board Agenda ltem

Board Meeting Date: August 12, 2020 AGENDA ITEM B-30

AGENDA SECTION: B

(A — Consent, B — Discussion, C — Receive, Recognize/Present)

ACTION REQUESTED: Adopt
(Adopt, Approve, Discuss, Receive, etc.)

TITLE AND SUBJECT: Adopt Resolution 19-47, Authorizing Debt Service Estimate to be Provided to
the County of Fresno Respecting Unsold General Obligation Bonds of the Fresno Unified School District
Relating to the Measure X and Measure M Authorizations for 2020/21

ITEM DESCRIPTION: Included in the Board binders and recommended for adoption is Resolution 19-
47, authorizing the district's debt service estimate to be provided to the County of Fresno respecting
the district’s unsold Measure X and Measure M general obligation bonds. School districts are able to
provide this estimate if there is an expectation that bonds will be issued in the upcoming fiscal year, to
allow the Auditor-Controller to place the appropriate tax levies on the annual rolls to cover the debt
service requirements of the bonds.

The district is currently planning for a Measure X bond issuance in September 2020 and a Measure M
bond issuance in Spring 2021, pending Board approval.

FINANCIAL SUMMARY: There is no fiscal impact to the district.

PREPARED BY: Karin Temple, DIVISION: Operational Services
Chief Operating Officer PHONE NUMBER: (559) 457-3134
CABINET APPROVAL: Karin Temple, SUPERINTENDENT APPROVAL:

Chief Operating Officer




BOARD OF EDUCATION
RESOLUTION NO. 19-47

RESOLUTION OF THE BOARD OF EDUCATION OF THE FRESNO
UNIFIED SCHOOL DISTRICT AUTHORIZING DEBT SERVICE
ESTIMATES TO BE PROVIDED TO THE COUNTY OF FRESNO
RESPECTING UNSOLD GENERAL OBLIGATION BONDS OF THE
UNDER THE MEASURE X AUTHORIZATION AND THE MEASURE M
AUTHORIZATION DURING FISCAL YEAR 2020/21

WHEREAS, a bond election was duly and regularly held in the Fresno Unified
School District (the “District”) on November 8, 2016, under the procedures specified in
Proposition 39, being Article XIIl A Section 1 paragraph (b) of the California Constitution
(“Proposition 39”) for the purpose of submitting Measure X to the qualified electors of the
District authorizing the issuance of general obligation bonds of the District in the aggregate
principal amount of $225,000,000 (the "Measure X Bonds”), and more than 55% of the
votes cast at said election were in favor of the issuance of the Measure X Bonds; and

WHEREAS, a bond election was duly and regularly held in the Fresno Unified
School District (the “District”) on March 3, 2020, under the procedures specified in
Proposition 39 for the purpose of submitting Measure M to the qualified electors of the
District authorizing the issuance of general obligation bonds of the District in the aggregate
principal amount of $325,000,000 (the “Measure M Bonds”), and more than 55% of the
votes cast at said election were in favor of the issuance of the Measure M Bonds; and

WHEREAS, the Board of Education of the District expects that it will authorize the
District to issue a series of the Measure X Bonds in the aggregate principal amount of
approximately $90,000,000 in September of 2020, and a series of the Measure M Bonds
in the aggregate principal amount of approximately $80,000,000 in the spring of 2021; and

WHEREAS, pursuant to Section 15252 of the California Education Code, the
Board of Supervisors of the County of Fresno (the “County”) is required to levy a tax for
payment of bonds which have been authorized but not yet issued, provided that the Board
of Education of the District informs the County of its intention to issue such bonds prior to
the next tax levy; and

WHEREAS, the Board of Education wishes at this time to authorize District staff
to make certain communications with the County respecting the foregoing;

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of the Fresno
Unified School District as follows;

Section 1. Recitals. The Board of Education hereby finds and determines that
the foregoing recitals are true and correct.

Section 2. Intention to Issue Additional Bonds. The Board of Education herehy
expresses its current expectation that the District will issue approximately $90,000,000
aggregate principal amount of Measure X Bonds during Fiscal Year 2020-21, and that the



District will issue approximately $80,000,000 aggregate principal amount of Measure M
Bonds during Fiscal Year 2020-21. The additional Measure X Bonds are currently
expected to be issued in September of 2020, and the additional Measure M Bonds are
currently expected to be issued in the spring of 2021.

Section 3. Information to County. The Superintendent or the Deputy
Superintendent/CFO, Administrative Services of the District are hereby authorized to (a)
file a certified copy of this Resolution with the Clerk of the Board of Supervisors, and (b)
provide, or cause to be provided, an estimate of debt service for the additional Measure X
Bonds and the additional Measure M Bonds to the Auditor-Controller of the County at the
earliest possible date following the adoption of this Resolution.

Section 4. Effective Date. This resolution shall take effect immediately upon its
adoption.

E A A

APPROVED, PASSED AND ADOPTED by the Governing Board of the Fresno
Unified School District this 12" day of August 2020, by the following vote:

AYES:

NOES:

ABSTAINED:

ABSENT:

I, Keisha Thomas, President of the Fresno Unified School District Governing
Board, do hereby certify that the foregoing is full, true, and correct copy of the Resolution

passed and adopted by said Board at a regularly scheduled and conducted meeting held
on said date, which Resolution if on file in office of said Board.

President of the Board of Education
Fresno Unified School District

|, Valerie F. Davis, Clerk of the Board of Education of the Fresno Unified School
District Governing Board, do hereby certify that the foregoing Resolution was regularly
introduced and adopted by the Board of Education of the Fresno Unified School District
Governing Board at a regular meeting thereof held on the 12th day of August, 2020, by
the above described vote of the Governing Board,;

IN WITNESS WHEREQF, | have hereunto set my hand and affixed the official seal of
the Fresno Unified School District Governing Board this 12th day of August, 2020,

Clerk of the Board of Education
Fresno Unified School District



Fresno Unified School District
Board Agenda ltem

Board Meeting Date: August 12, 2020 AGENDA ITEM B-31

AGENDA SECTION: B
(A — Consent, B — Discussion, C — Receive, Recognize/Present)

ACTION REQUESTED: Adopt
(Adopt, Approve, Discuss, Receive, etc.)

TITLE AND SUBJECT: Conduct a Public Hearing and Adopt Resolution 19-48, Making a Determination
to Submit a Waiver Request to the California State Board of Education with Respect to Certain
Provisions of the California Education Code Relating to the Issuance of General Obligation Bonds, and
Approving Related Documents and Actions

ITEM DESCRIPTION: Included in the Board binders and recommended for adoption is Resolution 19-
48, making a determination to submit a waiver request to the California State Board of Education with
respect to certain provisions of the California Education Code relating to the issuance of general
obligation bonds, and approving related documents and actions. The purpose of the waiver request is
to allow the district to issue Measure X and Measure M bonds that may result in total outstanding
bonded indebtedness that exceeds 2.5% of the taxable property within Fresno Unified.

California Education Code Section 33050 provides the opportunity for a waiver of the 2.5% limit, upon
approval of the State Board of Education. Had Proposition 13 on the March 3, 2020 State ballot been
approved by voters, the debt capacity limit would have increased to 4% and the waiver would not be
needed. Waiver requests are frequently requested and granted. Approval of the waiver request would
mean no lapse in issuance of Measure X and Measure M bonds, and continuation of the facility
improvement program as planned.

FINANCIAL SUMMARY: There is no fiscal impact to the district.

PREPARED BY: Karin Temple, DIVISION: Operational Services
Chief Operating Officer PHONE NUMBER: (559) 457-3134
CABINET APPROVAL: Karin Temple, SUPERINTENDENT APPROVAL:

Chief Operating Officer
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BOARD OF EDUCATION
RESOLUTION NO. 19-48

RESOLUTION OF THE BOARD OF EDUCATION OF THE FRESNO
UNIFIED SCHOOL DISTRICT MAKING A DETERMINATION TO
SUBMIT A WAIVER REQUEST TO THE CALIFORNIA STATE BOARD
OF EDUCATION WITH RESPECT TO CERTAIN PROVISIONS OF THE
CALIFORNIA EDUCATION CODE RELATING TO THE ISSUANCE OF
GENERAL OBLIGATION BONDS, AND APPROVING RELATED
DOCUMENTS AND ACTIONS

WHEREAS, a bond election was duly and regularly held in the Fresno Unified
School District (the “District”) on November 8, 2016, under the procedures specified in
Proposition 39 (Article XIlI A Section 1 paragraph (b) of the California Constitution) for the
purpose of submitting Measure X to the qualified electors of the District authorizing the
issuance of general obligation bonds of the District in the aggregate principal amount of
$225,000,000 (the “Measure X Bonds”), and more than 55% of the votes cast at said
election were in favor of the issuance of the Measure X Bonds; and

WHEREAS, a bond election was duly and regularly held in the Fresno Unified
School District (the “District’) on March 3, 2020, under the procedures specified in
Proposition 39 (Article XIII A Section 1 paragraph (b) of the California Constitution) for the
purpose of submitting Measure M to the qualified electors of the District authorizing the
issuance of general obligation bonds of the District in the aggregate principal amount of
$325,000,000 (the “Measure M Bonds”), and more than 55% of the votes cast at said
election were in favor of the issuance of the Measure M Bonds; and

WHEREAS, certain provisions of the California Education Code limit the amount
of outstanding bonded indebtedness a unified school district may have outstanding to
2.50% of the taxable property of the school district, which currently limits the ability of the
District to issue additional Measure X Bonds and Measure M Bonds; and

WHEREAS, the District has determined at this time to request from the State
Board of Education, pursuant to the provisions of California Education Code Sections
33050 and following (the “Waiver Law”), a waiver of the application of certain sections of
the California Education Code in connection with the issuance of Measure X Bonds and
Measure M Bonds as required to provide financing for important capital school facility
projects of the District; and

WHEREAS, as required pursuant to Education Code Section 33050, the District
has on this date held a public hearing on the matter of pursuing such a waiver, which
public hearing was held following public notices by publication and posting;

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of the Fresno
Unified School District as follows:

Section 1. Findings. All of the above recitals are true and correct and the Board
of Education so finds.
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Section 2. Determination to File Waiver Request. The Board of Education
hereby determines that it is in the best interests of the District to apply to the State Board
of Education pursuant to the Waiver Law for a waiver of those portions of Education Code
Sections 15106 and 15270 which require that the aggregate amount of general obligation
bonds issued by the District may not exceed 2.50% of the taxable property of the District
as shown by the last equalized assessment of Fresno County in order to provide for the
issuance of all of the Measure X Bonds and Measure M Bonds. The Superintendent, the
Deputy Superintendent/CFO, Administrative Services or such officers’ designee are
hereby authorized, with the assistance of the District’s financial advisor, to complete,
execute and file the waiver request and any other related forms with the State Board of
Education in the forms required by the State Board of Education, and to take all necessary
actions in connection therewith.

Section 3. Official Actions. The President of the Board, the Superintendent, the
Deputy Superintendent/CFO, Administrative Services and other officers of the District, are
hereby authorized and directed to take such additional actions consistent with the intent
of this Resolution in connection with the waiver request described herein, which any of
them deem necessary and desirable to accomplish the purposes hereof.

Section 4. Effective Date. This Resolution shall take effect immediately upon its
passage and adoption.
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APPROVED, PASSED AND ADOPTED by the Governing Board of the Fresno
Unified School District this 12" day of August 2020, by the following vote:

AYES:

NOES:

ABSTAINED:

ABSENT:

I, Keisha Thomas, President of the Fresno Unified School District Governing
Board, do hereby certify that the foregoing is full, true, and correct copy of the Resolution

passed and adopted by said Board at a regularly scheduled and conducted meeting held
on said date, which Resolution if on file in office of said Board.

President of the Board of Education
Fresno Unified School District

I, Valerie F. Davis, Clerk of the Board of Education of the Fresno Unified School
District Governing Board, do hereby certify that the foregoing Resolution was regularly
introduced and adopted by the Board of Education of the Fresno Unified School District
Governing Board at a regular meeting thereof held on the 12th day of August, 2020, by
the above described vote of the Governing Board;

A0



IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal of
the Fresno Unified School District Governing Board this 12th day of August, 2020.

Clerk of the Board of Education
Fresno Unified School District
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